CMN: Annual General Mandate 2020
On 19 Jun 2020, Colusa - Miliket Foodstuff Joint Stock Company announced the Annual General Mandate 2020 of the Company as follows:
Article 1: Approve the report on production and business activities in 2019 and operating directions in 2020:

	No.
	Explanation
	Unit
	Plan for 2020

	01
	Output 
	Ton
	20,500

	02
	Total revenue
	VND billion
	694

	03
	Profit before tax
	VND billion
	33


Article 2: Approve the report of Board of Directors at the Annual General Meeting of Shareholders 2020;
Article 3: Approve the report of Supervisory Board at the Annual General Meeting of Shareholders 2020;

Article 4: Approve the financial statement of 2019 of fiscal year from 01 Jan 2019 to 31 Dec 2019 evaluated by Supervisory Board of the Company and acknowledged by An Viet Auditing Company Limited in the Document No. 27/ 2020/ KT - AVHN - TC dated 11 Mar 2020 with the main targets as follows (based minutes of the Audit Company):
	· Total revenue
	: VND 633,558,772,581;

	· Revenue deductions
	: VND 3,226,792,239;

	· Total accounting profit before tax
	: VND 31,421,250,591;

	· Total profit after tax
	: VND 24,779,666,312;

	· Basic earnings per share
	: VND 5,162.


Article 5: Approve implementation of distribution of profit after tax of 2019 and plan to distribute profit after tax of 2020 submitted by the Board of Directors as follows:
Implementation of distribution of profit after tax of 2019:

	No.
	Targets
	Unit
	Implementation in 2019

	
	
	
	%
	Amount

	1
	Accounting profit before tax
	VND
	
	31,421,250,591

	
	Payable taxes
	VND
	
	6,641,584,279

	2
	Accounting profit after tax
	VND
	
	24,779,666,312

	2. 1
	Extraction of funds
	
	100
	24,779,666,312

	-
	Bonus fund of Executive Board of the Company
	VND
	2
	500,000,000

	-
	Investment & Development Fund
	VND
	20
	4,955,933,262

	-
	Bonus & Welfare Fund
	VND
	15
	3,716,949,947

	-
	Charity Fund
	VND
	1.6
	400,000,000

	3
	Remaining profit for dividend payment
	VND
	61.4
	15,206,783,103

	
	- 2019 dividends 
	VND
	31.68/ charter capital
	15,206,400,000

	
	- Remaining profit
	VND
	
	383,103


(Rate of 2019 dividend payment is 31.68%/ charter capital, equivalent to VND 3,168 per share).
Plan to distribute profit after tax of 2020:

	No.
	Targets
	Unit
	Distribution

	
	
	
	%
	Amount

	1
	Accounting profit before tax
	VND
	
	33,000,000,000

	
	Payable taxes
	VND
	
	6,847,500,000

	2
	Accounting profit after tax
	VND
	
	26,152,500,000

	2. 1
	Extraction of funds
	
	100
	26,152,500,000

	-
	Bonus fund of Executive Board of the Company
	VND
	1.9
	500,000,000

	-
	Investment & Development Fund for production
	VND
	20
	5,230,500,000

	-
	Bonus & Welfare Fund
	VND
	15
	3,922,875,000

	-
	Charity Fund
	VND
	1.5
	400,000,000

	3
	Remaining profit for dividend payment
	VND
	61.6
	16,099,125,000

	
	- Rate of dividend payment proposed 
	VND
	33%/ charter capital
	15,840,000,000

	
	- Remaining profit
	VND
	
	259,125,000


(Rate of 2020 dividend payment is 33%/ charter capital, equivalent to VND 3,300 per share).

Article 6: Approve remuneration of Board of Directors, Supervisory Board and person in charge of governance of the Company in 2020 as follows:
	No.
	Position
	Remuneration per month

	1
	Chair of Board of Directors
	12,000,000

	2
	Members of Board of Directors (04)
	10,000,000

	3
	Executive Head of Supervisory Board 
	15,000,000

	4
	Members of Supervisory Board (02)
	7,000,000

	5
	Person in charge of governance of the Company
	4,000,000


Total remuneration of Board of Directors, Supervisory Board and person in charge of governance of the Company in 2020: VND 1,020,000,000.
Article 7: Approve authorizing the Board of Directors to select an audit company for financial statements of 2020;

Article 8: Approve dismissing Mr. Nguyen The Long from the position of a member of Supervisory Board of the Company, and approve result of electing 01 additional member of Supervisory Board of the Company in the term of 2018 - 2023 as follows:

Mr. Pham Nguyen Binh is elected as a member of Supervisory Board of Colusa - Miliket Foodstuff Joint Stock Company in the term of 2018 - 2023.

Article 9: The articles in this Annual General Mandate are approve by the Annual General Meeting of Shareholders 2020 of Colusa - Miliket Foodstuff Joint Stock Company and is valid from the date of issue.

Assign Board of Directors of the Company and General Manager of the Company to, based on the Law on Enterprise, Charter of the Company and this Annual General Mandate 2020, make programs, plans and elaborate specific solutions to manage and operate the Company to achieve the results approved by the Annual General Meeting of Shareholders 2020.
